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GUOYUAN INTERNATIONAL

PO ¥ 4% & R % (2207. HK)

EGEE Y 2021-06-29 2 3=

—. BRER% (2207.HK) BRZH#H

£ AR B AR a3 IR % (2207.HK)

HKEA #i8 B R

L7 8 202147 A 16 B (A &)

BRRAAH 4.68 #7-5.63 BT

EHH 5.85 2% 7-7.04 L5 T

HF R 1,000 A%

N % 5,686.73 # 7L

BB 3 2021 46 A 30 B-7 A9 H

E 7 E FRA Ak B A 202157 A 8 H

AL B K 1.250 1ZRE (7T F 8 % B AL T AR B BL B A AT AL 1K 2L i2)

H Fr & 1.125 2R (T F A % A AT A A& R AT L m2), £h 90%

NFRE 1,250 77 BE (T F R 2 A AL-F AR S & R AT E A E), 4& 10%
A2
NS EEHEEREEETH LIRS AND LTRSS, 55
TOP30 Z —th @i P B E M E T KRBT O LFEEXR, RIBTF IR
R, BEAFE N, AR 2021 PEH LIRS ERELS 19 L.
ME 2020 F K, NAFALETE 119 M= 91 ALK 48 1242 K AT
FORME, BEEHD, KIZZ A XA L2 0EA AKX 69 44 NI,
RYEIRABAW B BEFBEA@AY 1,990 5 F 5K, EEHER
@AY 3,820 77 F 7 Ko
M 4HAE 7T &, 2018 F £ 2020 F, 8] 5 A FAFEA 414, 5.18 & 7.50
i, BAFHKEN34.6%; F+#1193379.6. 7150.5 % 8507.1 77 T,
BEFHKELS8T%. XFNARKGZ P AREYELEA, 2018 F
£ 2020 5, 8] makis b BERDREIRS = A0 E 0 A% 134.8,
156.7. 268.8 B F L, & EALH A IBIH A4 32.6%. 30.2%F= 35.8%;

BF 53R RAEKEPIE DAL H 2142, 2712, 409.4 BT L, A& 3]

B Mk SFEEMBEL 51.7%. 52.3%. 54.6%.

SFC: BJO644

w1k 0755-21519178
Email:yangsen@gyzq.com.hk

o B BRI 2 T AEAZ T 23.40 /2H T E 28.15 /LR Ta XA, 2F 2 2020
F3)7s PE #9 22-27 4%, ZJEE| N SMEARRAEFI, EDGER P,

WL R AR
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6098.HK
3319.HK
9666.HK
2869.HK
1995 HK
6049.HK
2669.HK
1755.HK
9909.HK
6989.HK
9983.HK
3316.HK
9928 HK
2168 HK
6677.HK
3662.HK
1922 HK

BB (G F) AR (42D &AL (L)

2021/6/29 (L ) 2019A 2020A 2021E 2022E 2019A 2020A 2021E 2022E
ZHEARS 85.2 2,746.4 1,670.7 2,686.1 4,047.6 6,114.3 49.3 64.8 56.4 37.4
A FRS 38.0 538.9 1,230.8 1,754.4 2,303.6 3,035.3 31.2 28.9 19.5 14.8
AR % 73:5 479.8 366.5 617.6 1,061.1 1,654.0 - 74.8 37.6 24.1
SRR % 11.3 367.1 477.4 710.4 962.4 1,300.7 42.8 45.6 31.7 23.5
KA L EFRSH 19.7 329.4 223.8 390.4 618.4 917.3 47.6 85.3 443 29.9
HR A 4 Ak 53.1 293.8 490.5 673.5 873.1 1,127.8 49.7 53.6 28.0 21.7
i 4 8.1 264.9 537.8 700.0 919.0 1,210.3 37.5 23.4 28.8 21.9
7 I BLIR 5 23.5 204.9 282.0 452.4 663.9 962.0 41.1 37.6 25.7 17.7
EAE L 27.6 177.7 178.6 305.1 443.9 620.4 322 61.7 333 23.8
AR IR F 8.5 103.5 178.5 325.0 506.5 712.0 - 62.3 17.0 12.1
ELHAFE 7.9 100.1 234.0 426.6 614.8 879.4 - 24.2 13.5 9.5
EILR % 347 95.9 114.7 219.6 342.0 526.0 21.0 21.4 233 15.2
A AT 2 6.8 66.9 96.3 232.6 413.7 617.7 49.7 47.3 13.5 9.0
£k Wk £4F 31.0 47.7 163.9 222.0 3243 498.9 21.3 14.0 12.2 79
i # R4 6.0 71.2 206.5 257.6 428.0 632.7 - 26.0 13.8 9.4
B R 59 43.1 162.5 250.4 374.0 551.0 28.3 18.1 9.6 6.5
S A E IR B 5.0 13.5 33.1 67.3 89.9 123.7 13.0 21.1 12.5 9.1
3 35.7 41.8 24.8 17.3

HAHFRK: Wind, BETIER

78 (F#8) #7
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AREGELIEAZL (F&) And (BAETIEAZL (&) ") #4F, BLiEA%2a (F
#) B ABFRIERLA RN SGET T NG, AREFHRELHRBRTRIVAATHEGTAFTA, 12
ETIE R (F#) BH XA AT 80 A1 R T BB REEATIRIE, AREFOEE. &
RFHRERTELAEZR, FHARITE ZAEATIER RS 5k T A 69 5 AN R AT %
R, ARAT IR 3 M B IAEAT AN AIE T IR TR E D BT FH B Y A RE P 6913 &A=& Wit
TR 2374, B WA R R TR G, R H ARERIBE T ROGRERTEME LA, &
BB H R & B 6930 B 69, W H-RIAUAedE 2 & K, FFaban K FE & W e] 69 & 3R 32 S 18 A
REPTERG—ER, BLIEAZL (FF) R/REXFEAR ¥ A LET 75,

AREZLPWITERREFRANIAM SR E X R RRSHMBNE L., 45 AT A KR
A BB A E A A, % FE L AT AT BB T R R, AR R, BuirAse (F
B) TRARE S AREMAEL. & RFN R —EF LML

AREZ LT TRATH SR TIEALZL (FH) WEF . HEXHAR. L FHARRE
AARE P A3 T RE 3T ARSI 35 R AREGIE R R F A £ 8k T HL 69 G044 = A48 ey EILH R F
PFBEAT S Rk 0 id it . XAPAEIAR I AT T R E AT IFC R A 89 X TAE R IEA R LA ek T A9 A
AR TR AR, TN FI EABR R, AR HRETE T HELTRH a0 IF kT LR
FRAYIE R B A A aR T 09 K & BB RS

BUiEAa%e (&) 9 EAR. RHAR AR LML W ALTRASRERBBIZAARE, KA
AR ST T ik kRPB @A AL RREELAENR—LG T H R F/ R H L. BLIERLE
2 (F#) ZAFE LR EB SRS TR BIE TR0 L 5. BUBERIEAA RN S8 F =432
T, BERITAR LS L 53R TR Z4E 5 A IRE PO ERLR—Z 93T xF,

MAEFATHLON, RIRETF AT R A T Raray MIER AR TR, TEGLEERNTRE/EHR B E
ERAI AT o A ARAKZELIARIE, AEFT T T 09 B2 1F VAR AL,

AT R BT AR SR BT A R T A R 898 % . AETAR X 89 T AL T At A B & M o BT T 69 =T 4R .

AARERAE L LA R T IZ AN A A B8 A I P46 7 e SR 427 2 R AR AT Ak =
FlMf, RAGIR AT RAG, RAAREBRTHFAFEATHHRERTO R, FX, . Rk, 7%
B & A AR H 5 RSk 6.
47 5 B

BFEBEFTOHFALT, BLIEAREL (FB) TREARSETRANNEAZIRFIEILF X
ZFXRIRE%F., Ak, BAE R L FEINEATIERAZRL (FB) B/RILMEAR TG A0 ARE
AL, B L 0 e A 0P R

AIERBAH B TIEHR % e (K& i, K&$H @5 T AT Fo N ATAF AT X4 A
k. BF. FIE. AERIIH.
2H R 5 9

AANBRGEHERELARTHFEWEMGB—HIERREE L. AAAHBORLE K, Rz, B0
Wb BRI E, RREFWEME BT AANTF R E, AATEH, RH, LF R EKIRE P8
BRI & AR E T B4 3 ) 40k B AT X 89 AME

B FRIERLA PR 8]
HAPHRERT B8 TS BEH 1T
WiE: (852)37696888

A (852)37696999

TR 4% : 400-888-1313

/3] WAak: http://www.gyzq.com.hk



