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;< 2020==,>?@A 87.73BCDEFGHIJ 4.5%KLMNOPQ 7.03B

RFGHIJ 9.5%K2020=STUVWXY 42.45%Z2[T\ 2020=@]GH^_

5.8%YCDE 37.22BRF`abc@d 42.4%ZefghijkT\>?lm^

_F@]GHIJ 35.7%Y 12.35BRFnoCghipqrstGHIJ 22%Fu

vghipqrstGHIJ 81.3%Kew2[T\@]xyz{F|}~����

�����������Zf�b@]GHIJ 11.7%YCDE 14.3BRFef 6-

APAT�O�W�JF��stGH^_ 18%F|}��Q�����������

���d�� ¡¢£d¤¥¦JZ�§3@]GH^_ 0.8%Y 36.21BRF`ab

c@d 41.3%Z2021=;<�¨I©T\�§3�f�b¢£ª«¬F®¯, 6-

APA°�±²-¢Q 260RF³´µ6Q 200RK¶�;<·¸ 2021=noghi

@]^m¹ 15%Fuvghi¹º 70%^mF;<»¼uvghi��½¾¿ 1%F
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;<«ÊËÌÍÎÏ]F2020=,ÍÎÐ�Ñ 3.4BCDEF»¼ÂÍ�T\¹ 26

ÒFef 1Ó�3Ò» 10ÔZ;<ÕÖ×ØÙ3ÚÛÎF1ÜÝÞghipqr¡Ý

Þghi 30pqrß-àTF·¸ 2021=fáâãàTFÅäQ;<�å�d^_

æF·¸ 2021=sç¾Q 8000è-1BRK2Üéêghipqr�Oëìípqr

îïð] III�ñòK3ÜéêOëìíghipqr�éêÝÞóghiôõpq

r�ö÷ìípqr·¸ø=ß-ñòZàÚ3ùÀF;<Åúûüýþÿ!�"#

&�$Ù%&'dT\K()>*+¨=þ,-Ï].�F/¥01àÚÌÿ23Ú

34Z53ùÀF�¨6�f,Yn,7�8Ó9:8;<=d 1Ó�3WXSH0150
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;<«ÊËÌÍÎÏ]FÂÍT\LMNZghiÓT\ÅäOÊª«Èm^_F·¸

;< 2021-2023=@]ÿP~CDE 98.4BR�111.3BR�126.2BRFEPSÿPQC

DE 0.54R�0.61R�0.71RFQR;< 2021= 16S»T PEF�U»T¢Q 10.72

VRFW?¢Æ 47%dIXY�FQRZ[]\F]Z 

CDE^èR 2019A 2020A 2021E 2022E 2023E 

c_¾ 8392.60 8772.49 9841.95 11128.53 12615.93 

GH^_(%) 11.74% 4.53% 12.19% 13.07% 13.37% 

NOP 641.88 700.92 952.84 1071.57 1254.70 

GH^_(%) -6.05% 9.20% 35.9% 12.5% 17.1% 

NOPW(%) 7.6% 8.0% 9.7% 9.6% 9.9% 

`abO(R) 0.39 0.40 0.54 0.61 0.71 

PE@7.29HKD 15.43 15.04 11.14 9.86 8.47 
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c 1/2020=@]GH^_ 4.5%Y 87.73BR c 2:;< 2020=LMNOPGH^_ 9.5%Y 7.03BR 
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