= 7T B 5

GUOYUAN INTERNATIONAL
# & H R 2 T HOLDINGS LIMITED

PO ¥ 3% 4 =BAR (2131.HK)

2020-12-07 241 A

——

. =AEAH (Q131.HK) BREiER

LR B ARG = #AH (2131.HK)

BHEA 31 [E B

L7 B 2020 412 A 17 B (A ™)

BB 556 HLE 7.08 BT

£ F 11.67 2% (VAP 14k 6.32 BTt H)

FRE 1000 A%

L ¢ 7,151.35 # T

M B8 H 2000 12 A 7H8—12 A 10 H

H 7 H FRIA R ARk B 37 2020 F 12 H 9 A

BEEHK 2 ATRE(FT T~ 18 B B AT A8 37 B & ARG AT AR 1 0L 2

HFRELE 1.8 ACRL (7T T 1A % BAL T A AL B AR AT IR L i 2), 295 90.0%

NFFRE 2000 77 B&(PT T 1A 2 BALF- A BB E M AT Ui 2), 294 10.0%
W W32 L
nE AT EAMANBAME N R T EERAREFT TRZRANELZAAR
RHSHET B RIFELIHEW, NAAFTEE ZREXSHBET FHNHE,
T ERA 3.4%. 3] 2019 FRBA PR HASRIART 10 12T,
el g AR RS HEET —ANZRANEFE . MEKRA A P ER
FINEBRZBRALFERRY, WINEAMRF ) & ZHER A A LA RS
N E, PlesE AR, AR 2R T B BIRRATE T B Ak FBE X kA,
NS ER T EER P HEARG T RA, NE T RELH/E. FHF KL
MR BN FHFFTEMR N FERBAXRTHB AT L. KANT @
NE EERBAESEERS EREREARTHB RS L (OFEFRBRA PR
2. EEMEERT EZRMAA) BRASGFE® S SKBR S H TR
JTEAE AN, AT B £ 84 CPM A CPC #HH % B, A7 @nd e

B 503K BEARSAERAEI E R PR E AT AR & 8] A RTXAT L = bk &8

B4 BARAE JTERG BT, B TS LB R, A m A ATk AU R &

SFC: BLN914 ®IERK, A 2017 F 2.35 12K £ 2019 F 23.13 12. L ATAEALMN 3 &

%1% : 0755-21519182
Email: licr@gyzg.com.hk

2020 F5h A PE 29 44 1%, ZPGEWR P,

w4 kR AR



B It B B
GUOYUAN INTERNATIONAL
#1875 R A T HOLDINGS LIMITED IPO % W35 &

=\ N AN
% 1: Trb L dE{iki

- N AR EPS PE PB
L A& FRESRA (e ) 2019A  2020E 2021E 2022E  2019A  2020E  2021E  2022E  2019A  2020E 2021E 2022E
9923 HK #%F 1151. 00% 161.96 N/A 1.34 1.51 2.03 N/A 27.98  24.86  18.51 N/A 5.52 4.95 3.92
2101 HK AR L 51.50% 20.28 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
6988 HK i A 8. 20% 78. 01 0.05 0.11 0.18 0.26 N/A 35.69  21.42  14.60 N/A 3.53 3.03 2.51
1860 HK LR AR 6.87% 58. 45 0.12 0.29 0.36 N/A 29.10  12.73  10.29 N/A 2.45 2.42 2.02 N/A
1762 HK 7 o & B 69. 40% 7.39 0.11 N/A N/A N/A 17.88 N/A N/A N/A 1.78 N/A N/A N/A

KR : Wind, ETERZZ (F4) ¥



M B4 7T B4 PR s
GUOYUAN INTERNATIONAL =
# 25 IE & @ HOLDINGS LIMITED %—Jﬁ: a ‘ﬂ‘k IPO ¥ 454

—A& 7 9

AREHELIERZL (FH) ARAS (AMAR"EBLiEARZL (FE) ") $4F, BLiAsZa
(F#) AEBABRFRERA RN GET T NG, AMREFHEZEHRBRTASRATENC AT
¥, EETIERZL () RERXBEAAM X AT 809 A MR T M RAEEATRIE, ARE P8y
A, BELFHMERTHELAFTZRN, FHRITFEFAETIER R L4 ok T B b A KA RAREAE
AT R, AEATEHE ) A R ITAEAT AN A H R TR, ZTH L S ARE P13
BAnE LHAT R P45, B EZFRME R ATARERE, & F ERERRES D R 6N E T
FTRFAT, RRENFEELSAGRFT B, ME5FRAUFed 2 F K, Hitt kR B E0F LR P 69 & Lt
RIEREE R AREITERG—E R, BUIEAZL (FB) R/RERXIFEAR Y RAIEFTTIE,

ABEZLSTITE RBEFRANNAMFREXF . RRETRGZ L, FEAFAA K
REH LGN EAAE, ZF N, IFERANLE B4R TN K, ERRNLY, BLIEREZ
2 (FH) THRAKHSAREMEE L, AR A — RO LRE.

AREZLOIIFTHRATHEETIEALZL (FB) BWEF, BEXHAR. LLiHARR
A2 A AR P AT T At AR S T D RO ATR A TE AR R AL A 8k T EL 69T G WA 7 A AT AR ok 69 HE AL ] K
FHBATR SRR, XA ST TR E DT L A F X TR IEAR L b ak T B
8 B AR, PR, . TN FRN SRR —K, WA HRETE T ELELRH o IiitT AL
P RAREYIE A R At 2k T B A KA &IFR 3 IFD .

BTk A% (FB) 9 EAR. XHAR AR E LA LT AIRERBBIXRAAT A, R
ARR R Fikma kR PEAAEL AREENAZ IR T HIFbA/ BT HA L. BLIER
o (KB BB ERLBE SIS ZICE AT 20 5. BB FRIBIEA RN 8] 87 &
FIIARTT. ATAITAR AT L F30T TR ZBE 5 RREPHE LR OB T 2R,

MRAEFATHLEA, AREFATII R X TG e BN A TERN, TEGLGRAT R EAEAH
J6 FARB AT o 4 8] RARIBEALTARIE, AT T 69 B3R A FF AR A,

DHT P BT ARG TN T A8 R T AR B 9B . AEFTRAR 09 T AT AL & B & MBS o B TN 69 = 4R,

AR R 8 3 B AR T2 38 AN A A6 ) B 3P A5 42 T R e I #L A% 2 R AR AT 0k 2
FIBF, HAOGIRZ ARG, BAERRRRATHOFATHHEERTHAIR, TR e, A, T
R & R AT B w6
47 5 9

BEEHFTHFRAT, BLIEAZ22 (F4) THREARSFIRANIELAZ IR FIUES LS
XEARREXF. Ak, BEHLLHEEINELIEALL () A/REMEARTiAEY R AR
A B 6 A ) B R

AMEWRBAA B LIER % (FB) TR, K& a5 TETIAFAN AT MR X4
AL Bk, AF. IR, REXIIH.

SHT R 59

AANBBABEL AR THSOERB—FIEAREE L. AAUBHBORLEE, B, &
MHE L AR L, AREFTWEMIRBET AAGHF TN E. AARTH, RH, LEREEARSE
WAy AR E & R A E A SR A A B AR AT S KA AME .

B B R IR TR 8]

EBPRRRT B8 TS H=H1T#
W35 (852)37696888

1 E: (852)37696999

JR 4 #%: 400-888-1313

28 Miak: http:/www.gyzq.com.hk



